Notice of Effective Tax

2014 Property Tax Rates in

Propercy Tax
Form 50-212

Rate

Somervell County

(insert year)

2014

This notice concerns property {ax rates for

(insert taxing unit nams)

Somervell County

{insert year) {insert taxing unit names}

It presents information about three tax rates. Last year's tax rate is the aciual rate the taxing urit used to determine property taxes last year. This year's
effective tax rate would impose the same total taxes as last year if you compare properiies taxed in both years. This year's rofiback tax rate is the highest
lax rate the taxing urit can set before taxpayers can start tax rollback procedures. In each case these rates are found by dividing the total amount of taxes
by the tax base (the total value of taxable property) with adjustments as required by state law. The rates are given per $100 of property value.

o Jears aperatNg KBS -+~~~ e oo 5 11,180,504.00
Lastyearsdebitaxes ... ... . . e $ 0.00
Lastyearstotaltaxes ... ... ... ... ... . ... $ 11.180,504.00
Lastyearstax base .......... ... ... ... .ttt % 2,784,059,244.00
Lastyear'stotaltaxrate .. .. . .. . .. . . i it $ 40159 /5100

Thgﬁzgfszgﬁg;‘éet:::s r(z’:t?a.r sublracting taxes on lost property) ... . .. 5 11,182,155.00

+ This year's adjusted tax base (after subtracting value of new property) . ... $ 2,519,067,811.00

= This year’s effective tax ra?e _ ] ) . 4439005
{Maximum rate unless taxing unit publishes notices and holds hearings.}) $ . /5100

lines unless its first adjustment was made last year:

— Salestaxadjustmentrale ... ... .. .. .. e %

in the first year a hospital district collects the additional sales tax Io reduce propetty taxes, it must insert the fofowing

0 s100

= Effectivetaxrate .. ... ... . e $

4439005 /$100

This year’s roliback tax rate:
Last year's adjusted operating taxes
{after subfracting taxes on lost property and adjusting for any
transferred Tunction, tax increment financing, state criminal justice

11,182,018.00

mandate, andfor enhanced indigent health care expenditures) .. ... ... .. $
+ This year's adjusted tax base .........: e e e 5 2,519,067,811.00
= This year's effective operatingrate . ........ ... ... ... ... ... ...... $ 44389512 /$100
% 1.08 = this year's maximum operatingrate ......... e $ 47940673 /100
+ Thisyearsdebtrate ... .. . . . i i i iinanann. 3 0 /£100
= Thisyearstotalrollback rate .. ... ... ... ... ... . . iiiiiiiiiiiaan $ 47940673 /100
A hospital district that collects the additional sales tax fo reduce property taxes, inciuding one that collects the tax for
the first time this year, must insert the following lines:
— Salestax adjustmentrate ........... .. .. ... . ... 3 0 /$100
= Rolbacktaxrate ... ... ... ... .. & 47940673 /$100
For a taxing unit with additional roliback rate for poliution control, insert the following lines:
+ Additienal rollback rate for polfution gondtrol . ... ... ... ... .. ... .. $ 0 /$100
= Rollbacktaxrate. .. ... e $ 47940673 /$100

The Property Tax Assistance Division at the Texas Comptroller of Public Accounts provides property tax
information and resources for taxpayers, local taxing entities, appraisai districts and appraisal review boards.

For more information, visit our website:
www.window.state.bx.us/taxinfo/proptax
56-212 « 64-14/13



